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At a Sept. 17 press conference in Bogota, cabinet ministers Rodolf Hommes (Treasury), Ernesto
Samper (Development), and Maria del Rosario Sintes (Agriculture) announced implementation
of a reduction in import tariffs and export taxes. The ministers requested that businesspersons
interpret the measures as a "clear signal" from the government aimed at stimulating production
and investment toward enhancing the international competitiveness of domestic industry. Hommes
reported on plans to submit a bill to the national congress that would increase the value added tax
by two points. The treasury minister said the trade liberalization measures will cause an $87 million
reduction in government revenues. (Basic data from AFP, 09/17/90)
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